YKpauHe Hago usyumTb, 3a 4to ganu Hobens no akoHomuke B 2014 roay

YKPAUHE HAOO U3Y4YUTb, 3A YTO OAJIN HOBENA
no 3KOHOMUKE B 2014 rony

AsTop — MNMpodgoeccop akoHoMmkm MnTTCcbyprekoro yHuBepcuteta Tumodbeih MunoBaHoB, YneH
penkonnerun VoxUkraine Ha npuvmepax n3 yKpamHCKOW NpakTUKKW pacckasarn, 3a 4to XaH
Tuponb BYepa nonyynn Hobens No aKoHOMKKE (MCTOYHMK MHADOPMaLIN:

NHdopmaumoHHoe arentcteo J1ITAbizHeclHdopM

).

MNpemuns Sveriges Riksbank namstn Anbcppena Hobens no asKOHOMUKE B 3TOM roay
ApucyXaeHa gopaHLy3CckoMy aKOHOMUCTY XaHy Tuponio 3a «aHanus BnacTu pbiHKa u
perynauumn». B yem coctonT Hay4HbI BKnag Tupons?

MNoBepbTe, KONOHKA CANLWKOM «y3KWiA» XaHp, 4ToObl AeTanbHO pacnucaTb X0Ts 6bl 0AuH
MPOLEHT TUTaHM4Yecko paboTbl, NpoaenaHHoin XaHom Tuponem. MoaToMy orpaHmymMcs
onvcaHnem 6a30BOI MOAENMN PETYNALNN, BLICTPOEHHOW paHee TUPONEM 1 ero Apryom u
konneron Xax-Xakom JladpoHTom (ymep B 2004 rony).



http://voxukraine.org/
http://liga.net/
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JaBarite paccMOTPUM TUMNYHBIA YKPAUHCKUIA CRyYai.

MNpencTaBbTe KOMNAHUIO, BNAAEOWYO MHPPACTPYKTYPOA U MOLWHOCTAMU NS NPOU3BOACTBA
9NEKTPOSHEPrN B KaKOM-NMOO permoHe CTpaHbl. Ta KOMMNAHNS — MOHOMONUCT: Y HEe HeT
KOHKYPEHTOB, OHa MOXXET UCMONb30BaTb YHMKAbHYIO MO3ULMIO HA PbiHKE, YTOObI MOAHSTH
LleHbl 1 YBENNYNTb CBOM A0X0Abl. BbICOKME, HEKOHKYPEHTHbIE LIEHbI BNEKYT 3a coboit
3KOHOMUYeckuii yuepb, ¢ pbiHKa yXoaaT NOTPebuTenm, KOTopble He B COCTOSIHAM NNaTUTb Tak
MHOro. CtaHaapTHbIM PeWeHnEM 3T NPobnemMbl HEIPEKTUBHOCTM AN rocyaapcTea
SIBNSIETCA KOHTPO/Ib HaA TakMMK KOMMaHUSIMU.

Ha npakTuke perynaropHas 0esaTenbHOCTb NPUHMMAET MHOXECTBO (POPM, B TOM YuCne
LIEHOBOr O KOHTPONS — KOrAa LeHa Ha NpoayKuUMio OONXHA OblTb HUXE onpeaeneHHoro
ypoBHS, HanpuMep, 100 ycnoBHbIX eanHul. nu KoHTponsa 3a 4OXO4HOCTbIO — Koraa
peHTabenbHOCTb BM3Heca AoNXHa ObiTb HUXEe onpeneneHHon oTMeTKM, Hanpumep, 10%. Ewe
OOWH BapWaHT HaNOroBblii KOHTPONb — NPW MNOMOLLW NMUEH3WIA, Hanora ¢ obopoTa u apyrux
NOLOBHbBIX NHCTPYMEHTOB.

MNpUMEpPOM Tako Perynsiumm MoXeT CNYyXUTb YBENUYEHNE PEHTHLIX NnaTexen aons
HedTera3onobbITYMKOB NETOM 3TOr0 roaa, NpoobbrpoBaHHbIE MPEMbEP-MUHUCTPOM.
ObwecTBO C 9HTY31A3MOM NPUHSN0 Takne PerynaTopHble NepeMeHbl — yBUOEB B HUX Nobeny
NpaBUTENbCTBA HAQ ONiMrapxamu, MCnosib3yOWMMN MOHOMOIbHOE MNONOXEHNE ONS NOoNy4YeHus!
cBepxnpubbinei. Cpenn npodeccrmoHasnbHbiX 3KOHOMUCTOB Bbin 1 Apyroi B3rnsa. Hanpumep,
VoxUkraine 6bino

onybnnMKoBaHO MHEHMe

, YTO 9Ta Mepa KOHTPMNPOOYKTMBHA, TaK Kak NMOBbIWEHHbIM HAanorom obnaranucb oTpacnw,
ABNSOWMECS ABUraTENsIMM 3KOHOMMYECKOro pocTa YKpauHbl B TEYEHMEe NocneaHnx nert,
KpOMe TOro Takow Wwar npaBuTenbCTBa MAET B pa3pes C LieNbio CTaTb SHeproHe3aBsnucumee.
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Ha camoMm fene, HEBO3MOXHO PELWNTb, KTO NPaB NPeMbEP-MUHUCTP NN 3KOHOMUCTLI. C 04HOM
CTOPOHbI — MOBbIWEHWNE HANOroB KOHTPNPOAYKTUBHO, MOCKO/bKY CAEPXMUBAIOT NHHOBALMA Y
NHBECTULMW, C OPYroi — BNO/IHE BO3MOXHO, 4TO 3T0 Bbina 06ocHOBaHHas Mepa, NOCKONbKY
KOMnaHum nonyyanu ceepxnpmboinn. OTBET Ha 3TOT BOMPOC 3HAOT COOCTBEHHMKM KOMMaHNIA
BNagetwolern Bcer nHpopmaumein, B TOM 4ACNE U He Bowelen B odouumanbHble OTYEThl
3aTtpaTtbl U foxoapl (B3ATKU, ONTUMU3NPOBAHHbBIE HANOIW, BbiIBEAEHHAS B 0GOLWOPbI NPUbbINb,
TpaHcepTHoe LeHoobpasoBaHme 1 T7.4.). A rocynapcTteo obnagaeT Nub YacTUYHOW
NHJpopMaLIMEN N NOSTOMY HE MOXET NPaBU/IbHO OTBETUTb HA 3TOT BOMpPOC.

Tuponb 1 JTagooHT 3Ty HEMPOCTYIO 3a4ady Pewuns, 3a 4To 1 NONyYnn NPEeCcTUXHYI0 Harpaay.

Trponb coBMECTHO ¢ J1TapOHTOM NPUMEHUNM MaTEMATUYECKYO MOLE/b TEOPMMN ONTUMASbHbIX
MEXaHU3MOB K BOMPOCY NPaBW/IbHON PerynaunM KOMNaHun-MoHONonMcTa B yCnoBusx, korga
3Ta KOMMaHus BnafeeT BCei MHgpopMaumen o ee noxonax v 3atpartax, BKaoyas MUHBECTMUUN
B MHQPPACTPYKTYypy 1 MoaepHusaumio. x pabota 3anoxuna ocHOBY Lienoi copepbl
3KOHOMWYECKOI HayKu, U3y4atoleli NponM3BoACTBEHHYO OpraHM3auUnio U perynaumio.

PaspabatbiBast 3Ty MoAeNb, UCCneaoBaTenm cpokycMpoBanncb Ha BONpoce ONTUManbHOM
perynsiuum, npeaocTasnsioweli MOHOMONNCTY BO3MOXHOCTb MHBECTMPOBATL B
NPOV3BOACTBEHHbIE TEXHOOM MU, KOTOPbIE, BO3MOXHO, yCTapenu (3To KpuTnyHas npobnema
ONS MHOTUX YKPaWHCKMX KoMMaHwuii). OHM 3aKNIOYUIN, YTO KOMMAaHUs BNaneeT TanHow
MHCpopMaumein o cobcTBEeHHO adhdpekTUBHOCTW. Viccnenosatenu nokasanu, 4to Hanbonee
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3P PEKTUBHDBIN NYTb ANA NPaBUTENbCTBA — NPEANIOXUTb KOMMaHNM HECKOJIbKO PErynaToOpHbIX
CXeM, NO3BONMB Camoii BbIbUpaTb NpeanoyTuTenbHyto. Hanprumep, Hanbonee ahhekTBHbIE
KoMnaHuu BbiIbepyT cybcnamm Ha MHHOBALMM BHE 3aBMCUMOCTM OT 06 bema BbinycKkaeMon
NPOAYKLUMM, LOXOLO0B U 3aTpaT, OTPaXEHHbIX B OTYETHOCTU. MeHee adphekTMBHbIE KOMNAHNM
NPeanoYTyT MeHblle PUHAHCOBOV NMOMOLWM HA MHHOBALIMK, HO UM ByyT KOMMNEHCMPOBaTb
yacTb 3aTpar B 3aBMCMMOCTM OT 06 bEMOB NpoussoacTea. Kpome 10ro, HEKOTOpPbIE KOMMNAHWK
6ynyT nonyyaTb OUKCUPOBAHHbIE MHBECTULIMOHHbIE CyBcnamm, Opyrme Xe — Ha Kax oy
eaVHULY NPoayKLUMN.

B Lenom HyxHO ckasatb, 4TO ONTUManbHasa perynsaums — 3To HenpocTo 1 TpebyeT pasHbix
NOAXOA0B ANS PasHbiX PbIHKOB 1 Pa3HbIX KOMMaHWii (40 paboTbl TMPONs aHTMMOHOMONbHbIE
Mepbl 6bIN 0ANHAKOBbLIMU AN 60NbWUHCTBA PbIHKOB). PerynstopHas Moaenb OOMXHbl
YYNTbIBATb CTPEMJ/IEHNE KOMNAHMWIA K MIHHOBALMSIM, MHBECTUPOBAHUIO B HOBbIE TEXHONOMM, YTO
XMW3HEHHO BaXHO ANs YKpavHbl, @ TakKXXe aCUMMETPUYHbIA AOCTYN K MHCPOpMaLIMKN 1
HeooCTaTOK NOHMMAaHWS CNEeLNMUKIN pbiHKa Yy NPaBMTENbCTBA U PErynaTopoB. STo Apyras
BaxKHas npobnema YkpauHbl. Perynsaums He o3HavaeT TpeboBaHmsa pabotaTtb C HU3KOWA
peHTabenbHOCTbIO K obnaratb BLICOKMMM Hanoramu ycneuwHblie komnaduu. Llens perynaumm
— NOBbLICNTb 3KOHOMMYECKYIO 3P PEKTUBHOCTb, Pa3peLnNTb NPobneMbl, MOPOX AEHHbIE
HEeOOCTaTKOM KOHKYPEHLIMN.

XOT4, KOHEYHO, NnyywunMm pelieHmnem 3Toro Bonpoca sensetcsd nonnepXxka KOHKypeHunn sesne,
rge T0/1bKO BO3MOXHO — peleHne, Kotopoe B YKpaI/IHe NPUMEHNMO KO MHOTMM cdpbepam.

NCcToYHMK nHgpopMaumu:

JIIITABi3HeclHdopm

4/5


http://liga.net/

YKpauHe Hago usyumtb, 3a 4to ganu Hobensi no akoHomuke B 2014 roay

MHdopmaumoHHoe areHTCcTBO

www.liga.net
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