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FAIR EXCHANGE
VALUE OF THE OBJECTS

ITparHeHHs 10 cripaBeIMBOCTI, SIK i MParHeHHs 10 MpaBAu Ta CBOOOIM, 3aBXIAU
BBaxKajocs HEBil’€MHOIO BJIACTUBICTIO JIOJACHKOI MPUPOAU. 3 PO3BUTKOM OOMiHY Ta
BUHMKHEHHSIM rpoIe 11e, Ha IepIIuii MOrJisia a0CTpaKTHE, MOHSITTS MePEMIILIO y TpaK-
TUYHY IUIOIIMHY €KOHOMIYHMX BiTHOCHH. ¥ Cy4aCHMX yMOBaX CIIpaBeIMBa BapTiCTh €
3HAYHO MOUIMPEHUM i 3araJbHOBU3HAHUM MOHATTAM. Tak, y MiXXHapoaHUX cTaHIap-
tax ouinku (IVS 2011), 3okpema B I'VS 300 “Oninka aj1sg (piHaHCOBOI 3BITHOCTI” , BXKM-
Ba€ETHCS MTOHSTTS CIIpaBeNIMBOI BapTocTi; y 2013 p. HaOyB YMHHOCTI HOBUIT MixXHapoa-
HuUi cTangapT ¢piHaHcoBoi 3BiTHOCTI (IFRS 13) “Ouinka cipaBesinBoi BapTocTi”. I1po6-
JIeMM €KOHOMIYHOI HEPIiBHOCTI Ta PO3IOAily OaraTcTBa IIMPOKO BUCBITIIOIOTHCS B
€KOHOMIUHili JliTepaTypi, LIbOMY, HANIPUKJIaa, NMpUCBsIYeHO KyabToBy KHMra T. ITikeTTi
“Kamitan y XXI cromitTi”. 3pocTatoya HEpiBHICTh, HECIPABEIJIUBICTh Y TPYAOBUX A0-
XoJax i BJJaCHOCTI Ha KalTiTaJl — HalOiIblI 00roBopioBaHi Ha CHOTOIHIIIHIN TeHb MU-
tanHs. CaMe TOMY BUKJIa[IeHI B pelieH30oBaHiii MoHorpadii B.B. Ianacioka “Crpasen-
JIuBa MiHOBA BapTiCTb 00’ €KTiB B yrojiax KymiBJi-mpoaaxy, 1apyBaHHs i Mminu” [1] Teo-
PETUYHI IOJOXEHHS Ta MpakKTU4YHi HampalloBaHHS aBTOpa IOJA0 aHalli3y yropu
KyTiBIi-Ipoaaxy, 1apyBaHHS i MiHU, TOCSDKHOCTI B iX MeXax CIlpaBeIIMBOI MiHOBOL
BapTOCTi € BeJIbMU aKTyaJIbHUMU i 3aCIyTOBYIOTh Ha OCOOJIMBY yBary sik TEOPETHUKIB,
TaK i MpaKTUKIiB.

MoHorpadis cKJIaTa€eThCs 3 BCTYITY, CEMU PO3MiJliB, BACHOBKIB, ITiCISIMOBH i CITHC-
Ky BUKOPUCTAHUX JXKepesl. Y MeplIoMy po3/isi, IPpUCBIYEHOMY YrogaM MiHM, aBTOP
pO3TJIsiia€ MUTaHHS JOLJIBHOCTI yyacTi cy0’€KTiB eKOHOMIYHMX BiIHOCUH B yrogax
MiHU, BUCBITJIFOE CYTHICTb MOHSITTS BAPTOCTI SIK KPUTEPilo MOPiBHSIHHS €KOHOMIYHUX
pillieHb, MPUILISE YBary eKOHOMiYHOMY ITOTEHIIiaay Yroa MiHM, iX CUJIBHUM i cj1ab-
KWM CTOpOHAaM. Y IpyroMy po3/ijii po3mIsiJa€ThCsl EKOHOMIUHA CYTHICTh YTOJ KYTiBJli-
MpoJaxy i AapyBaHHSI, Y TOMY YMCJi Y KOHTEKCTi CMiBBiTHOIIIEHHS BEJIMYNH €KOHO-
MiYHMX iHTEpECiB 3alliKaBJIeHUX CTOPiH. TpeTilt po3nis NpucBsAYeHO aHai3y cy0’ eKTiB
€KOHOMIYHUX BITHOCHH, $SIKi OepyTh Y4acThb B yrojax KyIliBji-Ipoaaxy, 1apyBaHHSI i
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MiHH, a TAaKOX BilIITOBIZHMUX 00’€KTiIB €eKOHOMiIUHMX BifHOCHH. CIIpaBeiiBy MiHOBY
BapTiCTh 00’€KTIB B yrogax KyIiBJi-Npoaaxy, AapyBaHHS i MiHM BUCBITJIEHO B YeT-
BEPTOMY i IIIOCTOMY PO3/IiJiax, a BeJUKa KiJIbKiCTb MOXJIMBUX YTOI PO3KPUBAETHCS Y
m’saToMy po3aiti. CboMuid po3ain MoHorpadii NpUCBSIYEHO TEOPETUYHUM OCHOBaM
KOHIICIIIil YOTUPHOX 0a30BUX TUIIIB PillIEHb i IiAX0AaM 10 pO3paxXyHKY BEJIUYMH Bap-
TOCTi pillleHb IBOX TUIIIB — KOJIM Cy0’€KT KOHTPOJIIOE O0’EKT i KOJIU HE 3IaTeH Ha
HBOTO BIUIMBATU. Bigpa3y Tpeba 3a3HaumTH, 110 el po3aia JOLUILHO OyJIo O po3mi-
JIUTU Ha TEOPETUYHY Ta MPaKTUYHY YACTUHMU i MepIlly BUKJIACTU HA MTOYATKy MOHO-
rpadii, 1o MiABUIIMIO O LTICHICTh CIPUNHSITTS TEOPEeTUIHUX ifeii aBTopa. Ha oco0-
JINBY yBary 3acjIyroBye Mipo3ais MoHorpadii “ExoHoMiuHMIi iHCYABT”, Y IKOMY Ha-
OYHO JEMOHCTPYETHCS, 110 HOBi TEOPETUYHI MOJOXEHHS, PO3p0O0IeHI aBTOPOM,
MOXYTh OyTH €(peKTUBHO BUKOPUCTAHI HE JIUIIIE I MiAIIPUEMCTB, ajle i Ha Jep>KaB-
HOMY piBHi.

JetanbHe 03HallOMIIEHHS 3 TIpallelo Haa€ BiTuyTTs [NIMOOKOTO pO3yMiHHS aBTO-
POM Teopii MPUIHSITTA eKOHOMiuHUX pimeHb. [Tpo 11e cBimunuTh po3podsieHa B.B. Ta-
JIaCIOKOM OAHOIMEHHa Teopisi, Ha3BaHa HUM “G-Teopiero”. Po3pobisioun ii, aBTop
BUIXOMIVB 3 TOTO, 1110 BCi EKOHOMiUHIi pillleHHS MalOTh CBOIO BapTicTh. OCKiIBLKM BapTiCTh
€ TOJIOBHUM KPUTEPIEM MPUNUHSITTS eKOHOMIYHUX PillleHb, TO KOXHUI Cy0’€KT €KO-
HOMIYHHUX BiJHOCUH TTparHe yxBaJlloBaTH caMe TaKi EKOHOMiUHi pillleHHs, sIKi 3a0e3-
reyaTh HOMY MaKCHMMaJbHO MOXJIMBY CYKYITHY BapTiCTh 00’ €KTiB, SKMMMU BiH BOJIOJI€
Ta po3nopsmxkaeTbesi. CtBopeHa B.B. Tamaciokom “G-Teopiss” Bigpi3HSEThCS Bil
OiJIBIIOCTI CydaCHUX €eKOHOMIUHMX JOCTiIXKEHb i SIBJISIE COO0I0 HAYKOBUI MEHHCTPIM.
Bomna 6a3yerbcs Ha OiHapHUX BiTHOIIIEHHSX, IBIIIKOBIil CCTEMi YMCIEHHS Ta JaBHbO-
KUTAaUChKUX (PinocodChKUX ToJoXKeHHIX “KHUTH 3MiH”, 1110 B CYKYITHOCTi pOOUTH
MoHorpagiro yHiKaJbHOIO 5K 3a (OPMOIO Ta 3MiCTOM, TaK i 32 OTpPUMMaHUMM HAayKOBU -
MU pe3yJibTaTaMu.

VY npaitii 3ahikcoBaHO HalOIbLIIT aOCTpaKTHUH 3a piBHEM OiHapHU eJeMeHT CU-
CTeMU €KOHOMIYHMX BiTHOCHH — CUCTEeMY “Cy0’€KT — 00’€KT”, SIKYy aBTOp ITOPiBHIOE 3
JIBIIKOBOIO ccTeMolo uncieHHs JIeiioniia. B.B. Tanaciok mporoHye 3MiCTOBHY “€Ko-
HOMIYHY” iHTepIpeTallito 1aBHbOKUTAUChbKUX (PiTOCODCHKUX MOTOXKEHD “ KHUTH 3MiH”,
acaMme — iHb i STH SIK IBOX MOXJIMBUX CTaHiB CIiBBiIHOIIIEHHS Cy0’€KTiB i 00’ €EKTIB KO-
HOMIYHUX BiTHOCUH.

'V KOHTEKCTi CTpiMKO HapOoCTaly4oi YeTBEPTOI iHAYCTpiaabHOI peBOJIIOLIil Ta PO3-
BUTKY LIM(POBOT €KOHOMiKH, KOJIM HE TiJIbKU Y BUPOOHMUIITBI, aJie i y MOBCIKIAEHHO-
MY XUTTi Aeaaii OiJibllle BUKOPUCTOBYEThCS MOTEHIIiaJl HOBITHIX iH(opMaliitHO-KO-
MYHIKaLiAHUX T€XHOJOTi, B OCHOBY SIKMX IOKJIaACHO ABiAKOBY CUCTEMY YMCJICHHS
Ta OiHapHi BiZHOIIEHHS, MacIITaOHe 3aCTOCYBaHHSI T€XHOJIOTii, 3aCHOBaHUX Ha
IBIMKOBIM CCTEMi YUCIEHHS, 3aKOHOMipHO ITIOBUHHO OYJIO IIPUBECTH 10 (POpMYBaH-
Hs BiIMOBiIHOI €KOHOMiIYHO1 Teopii. ¥ pelieH30BaHiil MoHorpadii BUKIaAEHO DS
nojoxeHb “G-Teopii”, sika BUPIIIYE 1€ BaXJIMBE METOM0JIOTiUHEe 3aBAaHHSI — (op-
MY€ KOHIIETITyaJIbHi 3acaay HOBOI LIM(poBOi eKOHOMiIUHOI Teopii XXI CT.

Hns nodynosu “G-teopii” B.B. Tanaciok Takox MpoIoOHYE 3aCTOCYBaTH KOHILIETI-
11i}0 YMOBHO-TPOILIOBOTO MTOTOKY, BUSHAYAE il MPUHLMITUA, BBOIUTh Cy0’€EKTUBHO OPi€H-
TOBaHY KOHIICIIIIiI0 AMCKOHTYBaHHSI, A€ BJIaCHE BUBHAYCHHSI MOHSTTS “€KOHOMIUHMIA
pu3uK” 1 (pikcye MOro MPUHILIMIIOBY BIAMIHHICTb Bill OHATTS PU3UKY B 1iJIoMY. ABTO-
poM copMYJIBOBAHO TP TEOPEMHU BapTOCTi K cKiamosi “G-teopii”: Teopemy G1 —
HOBUH ITIXiJ A0 OLIHIOBAHHS 00’€KTIB, 10 0a3yEThCSI Ha KOHIICIIIii YMOBHO-TPOIIIO-
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BOTO MOTOKY; TeopeMy G2 — HOBMI MiAXif O IIBUAKOCTI 3pOCTaHHS BAPTOCTi 00’ €KTIB;
teopeMy G3 — HOBMI MiJXiJ 10 CTPYKTYPH BapTOCTi 00’ €KTIB, SIKi B CyKyIHOCTI Haia-
IOTh MOXJIMBICTb IIMOIIIEe 3pO3yMITH IIUPOKE KOJIO IMUTaHb, 1110 BUHUKAIOTh HA IpaK-
TULIi y 3B 3Ky 3 YIIPaBJIiHHSIM BapTiCTIO 00’ €KTiB €EKOHOMiIYHUX BiZHOCHH.

BaxxnuBumu enementamu “G-Teopii” € KOHLIEM1ii YOTUPbOX 0230BUX THITIB PillleHb
1 EIMHO MOXJIMBOI MOCJiTOBHOCTI 1X peai3allii, TOOTO BCS HECKiHUYEHHA MHOXWHA
pillieHb, SIKi MPUIMAaIOThCH i peani3yloThCs Cy0’ eKTaMM €eKOHOMIYHMX BiTHOCHUH, CKJIa-
JAETHCS 3 YOTUPHOX OA30BUX TUTTIB PillleHb, SIKi JOLIJIBHO pealli30ByBaTH B €EAMHO MOX-
JIUBi MOCTiIAOBHOCTI JJIS1 JOCSTHEHHSI MAaKCUMAaJIbHOTO Pe3yJIbTaTy.

Ha ocHoBi monoxens “G-teopii” aBTOpoM oTprMaHO (hOPMYJTy CIIpaBeIMBOI MiHO-
BOI BapTOCTi 00’€KTiB B yroaax KyIiBJi-TIpoaaxy, sika J1€MOHCTPYE aCUMETPUUYHICThb
BIUJIMBY TTOKYMIB i MpoAaBLiB Ha (h)OpMyBaHHSI MiHOBOI BapTOCTi 00’€KTIB B yrogax
KyHiBJIi-TIpoJiaxKy i pO3KpUBa€E EKOHOMIUHY CYTHICTb “e(eKTy BOJIOAIiHHS ", BUSBIEHO-
ro excriepuMeHTanbHO JI. KaHemaHoM Ta iHIIMMU nociainHukamu. Ls ¢popmyna Briep-
11I€ IEMOHCTPYE, 1110 BILIMB Ha (h)OpMYBaHHS CIIpaBe1JIMBOI MiHOBOI BApTOCTi 00’ €KTIB B
yroaax KymiBJli-IIPOAaxy B IMMOKYIILIIB € BABiYi OLIbIIMM, HiX Y IIpoAaBILiB. Y MoHOrpadii
TaKOX yIHepllle OIMCaHO aAropuTM (opMyBaHHS CIipaBeAJIMBOI MiHOBOI BapTOCTI
00’€KTIB B yrogax MiHU.

CrpaBeaiBa MiHOBa BapTiCTb 00’€KTIB 3a0e3Meuy€e piBHICTh EKOHOMIUHUX 1HTE-
peciB CTOpiH, SIKi OepyTb yuyacTh B yrojax KymiBJi-mpoaaxy, 1apyBaHHs i MiHU, — caMe
B LIbOMY ToJisiTa€ 6a3oBa KoH1ienis B.B. [anacioka, siky mokijiageHo B OCHOBY MaTeMa-
TUYHUX (HOPMYJT Ul PO3paxyHKy CHpaBedIMBOi MiHOBOI BapTOCTi 00’€KTIB B yrogax
KYTBIi-TTpOAaXYy, TapyBaHHS i MiHU.

VHikanabHICTh MOHOTpa@ii moJjisira€ B TOMY, 1110 B Hili Briepie (Ha OCHOBI OiHap-
HUX BiJIHOILLIEHb) OTPUMAHO BCi MOXJIMBI MHOXHWHMU CYO’€KTiB €KOHOMIYHUX BiTHO-
CHH, SIKi TTIOTeHLIiaJIbHO MPUIUHSIIOTh KOHTPOJIOBATU 00’ €KTU €KOHOMIUYHUX BilTHO-
CHMH, a TAaKOX CY0’€KTiB EKOHOMIYHHMX BiIHOCHUH, SIKi IIOTEHLiaJIbHO IIOYMHAIOTh KOHT-
pOJIIOBaTU 00’€KTU €KOHOMIYHMX BiHOCUH. Ha OCHOBI 1IbOTO OTPUMaHO MHOXWHU
MOXKJIMBMX YIOJl KYHiBIi-IIpOAaxy, JapyBaHHS i MiHU, a TAKOX €KOHOMIUYHO JOLiIb-
HUX yrog MiHu. Yci 1Ii MHOXWHM aBTOpP MaTeMaTU4YHO (popMaJidyBaB, 1110 1aJ10 MOX-
JIUBICTb CTBOPUTH BiJIOBIJHI aJITOPUTMU OOUYMCIEHHS i TporpaMyBaHHS AJisl HOBOI
€KOHOMIYHOI Teopil, 3aCHOBAHOI Ha IiIXuTalli3allii.

Ockinbku “G-Teopist” crBoproBajiacs B.B. [anactokom HacamIiepe sik Teopisi puii-
HATTSI EKOHOMIYHUX PIillIeHb, & KPUTEPIEM MOPiBHSIHHS €KOHOMIYHUX PIillIEHb CIYTYE
BeJIMUMHA BapTOCTi, TOMY 11032 yBarol aBTOpa HE MOIJIU 3aJUILIMTUCS MUTaHHS I10-
PiBHSTHHS 9vcell i Beu4yrH. [Ipuaiisaoun yBary 4uceibHOMY MOPiBHSHHIO PillIeHb, aB-
TOp HE PO3BUBAE 1iel MePCIIEKTUBHUI HANIPSIM Y CBOEMY JOCTiIKEHHI, 1110 aX HisIK He
MPUMEHIIYE OTPMMaHUX HUM BarOMUX HayKOBUX pe3yJIbTaTiB.

MomHorpadiga B.B. Tanacioka “CrhpaBenjivBa MiHOBa BapTiCTb 00’€KTIB B yromax
KYTiBIi-IIpoaaxy, 1apyBaHHS i MiHM~ — BaroOMUi BHECOK Y T€OPil0 i MPaKTUKY OLIiHIO-
BaHHsI Ta OyXTaJTepChKOIo 00iKY. Y Hiil IPOIMOHYETHCS €ENMHUIA METOAOIOTIYHUIA MMiIXiT
JIO aHaJTi3y yroj KymiBJli-IIpoaaxy, JapyBaHHS i MiHM, 1110 103BOJIsSIE ChOPMYBATH aJIr0-
PUTMHU [iil y 3a3HaYEHUX YroJax Ijis OTPUMaHHS MaKCUMaJIbHOI €KOHOMIYHOI BUTO/IU.
MoHorpagisi CTaHOBUTB iHTEPEC SIK 1JIsI TEOPETUKIB, SIKi MaIOTh Ha METi PO3BUHYTU HOBY
€KOHOMIiUHY Teopilo, 3aCHOBaHy Ha Ipolecax IifKuTaiizallii, Tak i JUIsl TUX, XTO Oepe
Oe3IrocepeTHIO yJacTh Y 3IiiiICHEHHI 3a3Ha4eHMX Yo Ha IIPaKTHULIi.
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