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MUTAHHA:

Dyxe YyacTo ouiHIoOBaYi Y CBOIN NPAKTUYHIN AiANbHOCTI 3yCTPIYalOTLCA i3 CUTYaLLEID, KONU B PaMKaX AOXiAHOTO
METOAUYHOro Migxony AOBOAUTLCA NMPOBOAUTM AUCKOHTYBAaHHA He OAMH pa3 Ha pik (AK npasuno, no
3aKiHYeHHi poKy), a npoTArom 6inbll KOPOTKUX NepioiB Yacy (K NpaBuao, NO 3aKiHYeHHI KBapTany, MicAuA
UM HasiTb AHA). He piaki cutyauji, Konm i cam nepion, AMCKOHTYBaHHSA He AOPIBHIOE LiIoMy YMcay pokis. Came
TOMY MNOCTa€ MWUTAHHA, AK NPaBUIbHO PO3PaxOBYBaTU AUCKOHTHUI MHOXHMK Yy CUTyauii, Konv nepioa
OVCKOHTYBaHHA Ha MPaKTULi He [OPIBHIOE LiIOMY YuCay PoKiB, abo K malbyTHi (nporHo3oBaHi) goxoau
reHepyloTbCA He OAMH pas Ha piK?

BlANOBIAb:

HalnpocTiwmm 3 ycix MOXAMBUX CNOCOBIB AMCKOHTYBaHHA € BapiaHT, KoM MaWbyTHi (nporHosoBaHi)
rPOLIOBI MOTOKM HAAXOAATb Pa3 Ha PiK (MO 3aBepLUEHHIO KOMKHOro NMPOrHO3HOro PoKy). Y Takomy BMNaAKy
OVNCKOHTHUIM MHOXHUK Byae MaTh HaCTYMHWIA BUFNAL,
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ne:
D - AMCKOHTHMIN MHOXHUK;
i — piuyHa cTaBKa AUCKOHTY (abCONIOTHE 3HAUYEHHS);
N — KiNIbKiCTb MepioaiB AMCKOHTYBaHHSA (POKiB), fIKa y camoMy 3arasibHOMy BMMaAKy MOXKe

6yTV He ivwe uinvm, ane i 4poboBUM YNCIOM (SKLLO Nepios AMCKOHTYBAHHA He AOPiIBHIOE
uinomy umcny pokis; Hanpuknag N =05 abo N =1/2, konu nepiog AMCKOHTYyBaHHSA

KpaTHUIA niBpivyto).

AKWO K MalbyTHi (NPOrHO30BaHi) rPOLWIOBI HAAXOAMKEHHS OyayTb MaTWM Micle He oAuMH pa3 Ha piK,
a reHepyBaTMMyTbCA MO 3aBepLUeHHIO Binbll KOPOTKMX Mepiogis Yacy (KBapTany, mMicaus, AHA Towo), To6To
MaTUMyTb MicCLe TaK 3BaHi BHYTPIWUHbOPIYHI HAAXOAXKEHHA, TO OLiHIOBayy BXe Tpeba BpaBatTvca A0
npoueaypv AMCKOHTYBAHHA 3a BiANOBIAHMMMU NiAIHTEepBanamMm.

30Kpema, AKLLO0 NepiofoM ANCKOHTYBaHHA €:
1. piK, TO AUCKOHTHUI MHOXHWK MaTUMe HacTyMHUI BUTNAL,:
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ne:

| — piyHa cTaBKa ANCKOHTY (abCONOTHE 3HAUYeHHA);
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Ny — KiZIbKiCTb MepioAiB AMCKOHTYBaHHA (POKiB), fIKa y camoMy 3arajsibHOMy BMMaAKy MOXe

6yTM He Anwe UinvMm, ane i 4pobOBUM YMUC/IOM.
2. KBapTa/, TO ANCKOHTHUIN MHOXHWK MaTUMe HACTYMHWUI BUTNAA;
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ne:

| — piuyHa cTaBKa AMCKOHTY (aBCONOTHE 3HaUYeHHS);

Nq — KiNIbKiCTb NepiofiB ANCKOHTYBaHHSA (KBapTanis), AKa y CaMoMy 3ara/ibHOMy BUNAAKYy MOXKe

6yTN He Anwe uinnm, ane  4poboBUM YMUCIOM.
3. MicAaub, TO AUCKOHTHUMA MHOXHUK MaTUMe HACTyNMHUM BUTNAL:

p-—1 (@
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ae:
| — piuHa cTaBKa ANCKOHTY (abCOMOTHE 3HAUYEHHSA);

N

m — KiNbKiCTb nepiofiB AMCKOHTYBAHHA (MicALLiB), AKA y CAaMOMy 3aralbHOMYy BUMAZKy MOXe

6yTM He nunLe Linum, ane i 4poboBMM YNCIOM.
4. [eHb, TO AUCKOHTHUIA MHOXKHWUK MaTUMe HaCTyMHUI BUrNAA;

D:;’ (5)

Ny
(1+i)%
ae:

| — piyHa cTaBKa ANCKOHTY (abCONIOTHE 3HAYeHHSA);

N, —KinbKicTb Nepiofis AUCKOHTYBaHHSA (AHiB), AKA Y CAMOMY 3araJlbHOMy BUMaAKy MoKe 6yTu

He nLle Linum, ane n ApoboBUM YUCIOM.

HaocTaHOK wWe pa3 3BepHeMO yBary Ha Te, WO Yy cnisBigHoweHHsX (1)-(5) ¢irypye came piyHa cTaBKa
JAMCKOHTY |, AKa 33 CBOEID EKOHOMIUYHOIO CYTTIO BMCTyNae NPOLEHTHOI OYiKyBaHOK CTaBKOK A0X04y, Lo
3aCTOCOBYETbCA A0 MalbyTHIX MaaTeXkiB 3 MeTOl BpaxyBaHHA PM3UKIB i HEBMEBHEHOCTi, NoB'A3aHUX 3
daKTopom yacy.
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XOYETE AI3HATUCSA BIJIbLUE?

AKLWO Bac 3aLikaBUAKM HaLi NPOEKTU i Bu xoueTe B3ATH y4acTb Yy HUX, ab0 AKLLO Y Bac BUHMKAM AKICb MUTAHHS,
6yab nacka, nosigomte Ham npo ue. Mu bygemo BaauyHi Bam 3a cniBnpauto, a Takox Bawi Biaryku Ta

nponosuuii.

MowToBa agpeca ronoBHoro odicy 3acobu eneKTpoHHOro 3B'A3KY
04205, YkpaiHa, m. Kuis, OdiuinHui caldT Acouiauii:
By/1. Mapuwana TumoLleHKa, http://www.afo.com.ua/
6yamnHok Ne21, kopnyc Ne3,
oodic Ne9 (woctunii nosepx) EneKkTpoHHa nowTa

BMKOHaBYOi gmpekuii ADO:
office@afo.com.ua

TenedoHu ronosHoro odicy basa gaHmx «APO 6a3a» (AFO-Base)
Fonosa Acoujauii Anpeca cepsepa 6asu AaHuX:
CtenaH Mocvnosuy Makcumos https://afo-base.com.ua/

(044)502-23-54, (067)232-03-45
MeHeasKep cny»bu

BrKoHaBuuii gupektop A®O TeXHIYHOI Ta iHdopMaLiNHOI NiATPUMKHM
[aHHa AHApiiBHaA KOp4yeHKo €BreH McApHeUbKNit

(044)502-23-54, (097)177-83-80, (097)334-11-69

(050)443-32-27, (067)498-90-06 admin@afo-base.com.ua

BaHKiBCbKi peKBi3nuTH

Homep po3paxyHKOBOro paxyHKy:
26001000181109

baHK:
My6niyHe aKLioHepHe TOBapUCTBO
«®PIAOBAHK» y micTi Kuesi

M®O - 300175

Kop EPMNOY — 33780473
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